
 

BOARD OF DIRECTORS REPORT 

MEETING DATE: JANUARY 20, 2026 AGENDA ITEM #: 11 

TYPE:  ACTION ITEM 

PREPARED BY:  DIRECTOR OF FINANCE AND ADMINISTRATION, NANCY TILLIE   

REVIEWED BY: GENERAL MANAGER JERRY ESTRADA  

SUBJECT:   MASTER COMPANY RESOLUTION - FARMERS & MERCHANTS BANK 

RECOMMENDATION: 

Staff recommends that the Board adopt the Master Company Resolution for Farmers & Merchants 
Bank (F&M Bank) to provide comprehensive banking services to support the processing of daily 
operational financial activities, and appoint Jerardo Estrada, General Manager, Mary Gregg, Chief 
Operating Officer, and Nancy Tillie, Director of Finance and Administration as Authorized Agents 
to transact business on behalf of the District. 

DISCUSSION: 

During the November 18, 2025, Board Meeting, the Board authorized the General Manager to 
sign the necessary agreements between MTD and Farmers & Merchants Bank (F&M Bank) to 
provide comprehensive banking services to support the processing of daily operational financial 
activities.   

MTD is aiming to migrate accounts as soon as practicable (January 2026). 

As part of the required documentation, Farmers & Merchants Bank has requested a Master 
Company Resolution to be adopted to indicate the Authorized Agents to transact bank 
transactions to support the processing of daily operational financial activities. 

Current authorized Management Staff transacting banking business on behalf of the District are 
Jerardo Estrada, General Manager, Mary Gregg, Assistant General Manager/Chief Operating 
Officer, and Nancy Tillie, Director of Finance and Administration.  The recommendation by staff 
is the Board of Directors adopt the Master Company Resolution to authorize the same individuals 
to act as Authorized Agents for Farmers and Merchants Bank in the attached document. 

ATTACHMENTS: 

• Attachment 1 – Farmers and Merchants Master Company Resolution





ATTACHMENT 1
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